
Mendocino County Tourism Commission
Balance Sheet Comparison

As of July 31, 2024

Accrual Basis  Friday, August 30, 2024 09:16 AM GMT-07:00   1/2

TOTAL

AS OF JUL 31, 2024 AS OF JUL 31, 2023 (PY) CHANGE % CHANGE

ASSETS

Current Assets

Bank Accounts

1005 SBMC Checking 22,536.22 510,591.47 -488,055.25 -95.59 %

1010 SBMC Contingency/Savings 850,733.95 1,000,245.31 -149,511.36 -14.95 %

1030 Cash drawer 100.00 100.00 0.00 0.00 %

Total Bank Accounts $873,370.17 $1,510,936.78 $ -637,566.61 -42.20 %

Accounts Receivable

1100 Accounts Receivable 0.00 4,868.52 -4,868.52 -100.00 %

Total Accounts Receivable $0.00 $4,868.52 $ -4,868.52 -100.00 %

Other Current Assets

1230 Prepaid Expenses 25,144.36 18,151.38 6,992.98 38.53 %

1250 Refundable Deposits 1,800.00 1,800.00 0.00 0.00 %

1270 Receivable Other -4,107.06 0.00 -4,107.06

1290 Loan to Employee 0.00 200.00 -200.00 -100.00 %

Undeposited Funds 0.00 0.00 0.00

Total Other Current Assets $22,837.30 $20,151.38 $2,685.92 13.33 %

Total Current Assets $896,207.47 $1,535,956.68 $ -639,749.21 -41.65 %

Fixed Assets

1510 Furniture and Equipment 42,046.32 41,311.75 734.57 1.78 %

1600 Accumulated Depreciation -32,537.00 -24,809.00 -7,728.00 -31.15 %

Office Equipment 5,343.47 5,343.47

Total Fixed Assets $14,852.79 $16,502.75 $ -1,649.96 -10.00 %

Other Assets

1700 Website Development 0.00 0.00 0.00

1750 Accumulated Amortization 0.00 0.00 0.00

Total Other Assets $0.00 $0.00 $0.00 0.00%

TOTAL ASSETS $911,060.26 $1,552,459.43 $ -641,399.17 -41.32 %

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 Accounts Payable -13,794.77 74,758.68 -88,553.45 -118.45 %

Total Accounts Payable $ -13,794.77 $74,758.68 $ -88,553.45 -118.45 %

Credit Cards

Ramp Card 11,084.12 12,544.51 -1,460.39 -11.64 %
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Total Credit Cards $11,084.12 $12,544.51 $ -1,460.39 -11.64 %

Other Current Liabilities

2100 Accrued Expenses 1,115.00 1,115.00 0.00 0.00 %

2150 Other Liabilities-County Match 0.00 0.00 0.00

2300 Loan Payable 0.00 0.00 0.00

Direct Deposit Payable 0.00 0.00 0.00

Not in Use 0.00 0.00 0.00

Payroll Liabilities 0.00 0.00 0.00

2210 Federal Taxes (941/944) 0.00 0.00 0.00

2220 CA PIT / SDI 0.00 0.00 0.00

2230 CA SUI / ETT 0.00 0.00 0.00

2240 FUTA Payable 15.00 11.42 3.58 31.35 %

2270 Accrued Payroll -1,777.03 3,958.06 -5,735.09 -144.90 %

2275 Accrued PTO 10,862.17 17,536.53 -6,674.36 -38.06 %

2280 Health Insurance Payable 0.00 0.00 0.00

2290 Direct Deposit Liabilities 0.00 0.00 0.00

401(k) Contribution 4,113.47 0.03 4,113.44 13,711,466.67 %

Federal Payroll Tax Payable 0.00 0.00 0.00

State Payroll Tax Payable 0.00 0.00 0.00

SUI & ETT Payable 0.00 0.00 0.00

Total Payroll Liabilities 13,213.61 21,506.04 -8,292.43 -38.56 %

Total Other Current Liabilities $14,328.61 $22,621.04 $ -8,292.43 -36.66 %

Total Current Liabilities $11,617.96 $109,924.23 $ -98,306.27 -89.43 %

Total Liabilities $11,617.96 $109,924.23 $ -98,306.27 -89.43 %

Equity

3100 Contingency-Restricted 187,622.35 187,622.35 0.00 0.00 %

3900 Unrestricted Net Assets (RE) 809,014.86 1,431,851.51 -622,836.65 -43.50 %

Opening Bal Equity 0.00 0.00 0.00

Net Income -97,194.91 -176,938.66 79,743.75 45.07 %

Total Equity $899,442.30 $1,442,535.20 $ -543,092.90 -37.65 %

TOTAL LIABILITIES AND EQUITY $911,060.26 $1,552,459.43 $ -641,399.17 -41.32 %
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